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FOR IMMEDIATE release                                           22 january 2014
tenet posts profit post-RDR
Tenet Group has posted earnings of £1.0m and a net profit of £300,000 in its annual report and accounts for the 12 months to 30 September 2013. It also reports a group revenue increase of 22 per cent to £118.0m and a gross profit up by 7 per cent to £19.2m in a year that has seen it develop and deliver its post-RDR proposition.
Tenet highlights that its largest brand, investment network TenetConnect, has enjoyed a good level of organic growth, despite losing some retiring advisers who chose not to qualify for QCF Level 4. Overall, TenetConnect adviser numbers grew by 5 per cent in the year.
Additionally, the group’s balance sheet remains strong, with £23.6m cash at the bank, £28.6m of net assets and no external debt.
Martin Greenwood, Tenet Group chief executive comments: “The strong balance sheet, together with investment in people, practices and technology, gives Tenet a strong post-RDR market position into 2014.

“The £1.0m group profit before interest, tax, depreciation, amortisation and non-recurring expenses has been generated despite increased administrative expenses due to the cost of RDR training, improved research and compliance and investment in the Tenet Advantage system.

“Management believe these investments will benefit members in the future provision of a superior service to those offered by the group’s competitors.”
Tenet has committed to remain a supporter of independent advice as well as servicing advisers who move to a restricted model.

During the 2012/13 financial year the company launched Tenet Employee Benefit Solutions to provide auto-enrolment services and also stepped in with a rescue package to save Merchant House Financial Services (MHFS), who had announced administration (transferring advisers into its in house appointed representative, Aspire Financial Management).
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Note to editors:

Tenet Group, the Leeds-based adviser support group is one of the largest and longest established in the UK, supporting thousands of advisers across four key support propositions. Post-RDR, it aims to support advisers in the most appropriate way to suit their business model - offering an investment network, TenetConnect, a non-investment network, TenetLime, a support service provider, TenetSelect and a small national, Aspire Financial Advisers. Ranked as one of the top ten UK adviser support groups based on turnover, Tenet holds over £28m of net assets and has no external debt.

Website: 

http://www.tenetgroup.co.uk
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